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Chair
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PO Box 21
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Dear Mr Hennessy
General Purpose Financial Statements—2014-15 :

o Redland Investment Corporation Pty Ltd

The certified General Purpose Financial State closed. | have issued an
unmodified opinion. _

The original statements were returned to the %ecutive Officer and a copy was
provided to the Chief Executive Officer of ity Coungcil and the Deputy Premier,
Minister for Transport, Minister for Infra turey Local Government and Planning, Minister
for Trade.
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Redland Investment Corporation Pty Ltd

ABR 68 602 164 802

Statement of Profit or Loss and Other Comprehensive income @
For the period 2 December 2014 to 30 June 2015 @_ﬂ
Revenue . - RN 2,121,919
Costs of goods sold , ((/a (820,000)
Employee benefits expense N\~ (102,537)
Commission paid - /) = (37,100)
Development costs ' N4 (20,794)}
Selling costs D) (16,123)
Other expenses N (25,583)
Finance costs : Q\ N (254)
Profit before income tax , N\ Y 3 1,099,528
Income tax (expense)/benefit o, N\ 1(b) -
Profit for the period SN\ 3 1,099,528
Other comprehensive income ' o~ ) - -
Total comprehensive income for the period ( { //\ﬁ : 1,099,528

The accompanying notes form part of these financid! statements
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Redland Investment Corporation Pty Ltd
ABN 68 603 164 503

Statement of Financial Position ' @
As at 30 June 2015 . : _@A
Notes m\@s

Assets ,\/ (Uf
{Current . ( (7 /{\

Cash and cash equivalents : \\Q & 2,629,225
Trade and other receivables , o~ 41,133
Total current assets - /) 2,670,358
Non-current /e hd

Total non-current assets Q\//—J -
Total asseis 2,670,358
Liabilities ~N

Current N

Trade and other payables AN 6 371,559
Provisions o U )) 7 27,978
Total current liabilities AN 399,537
Non-current = R .
Provisions (@) 7 11,293
Total non-current liabiiities ~ V) 11,293
Total liabilities AN 410,830
Net assets AN 2,259,528
Equity é( N

lssued Capital NN 8 1,160,000
Retained earnings s (CY) 1,099,528
Total equity R~ 2,259,528

The accompanying notes f artof these financial statements

N
N
S
Q
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Redland Investment Corporation Pty Lid
ABN 68 603 164 503

Statement of Changes in Equity
For the period 2 December 2014 to 30 June 2015

Contributed | Retained Q@Za!
Notes | Equity Earnings @7 ity
$ ST AN
Balance at beginning of period - I~ -
Profit for the period - /\'LOQQ% 1,099,528
Shares issued during the period 1,160,000 NN 1,160,000
Total comprehensive income 4,160,000 5:1;9\99\,328 2,269,528
Balance at 30 June 2015 ) 1,1 GO,Q@:\(@9,5Z8 2,259,528
The accompanying notes form part of these ﬁnanci@
Redland Investment Corporation Pty Lid @
ABN 68 603 164 503 O @
Statement of Cash Flows | _ \ 7
For the period 2 December 2014 to 30 June 2015 %
- ¢ U 2015
| P~ O ‘ Notes g
Cash Flows from Operating Activities AN
Receipts from customers ,\Q\ N 2,332,000
Payments to suppliers and employees &0 N (42,829)
Interest received NN 58
Finance costs 2 ) (4)
Net cash generated by operating:attivifies 2,289,225
Cash Flows from investing Actigities
Net cash used in investingactivities” .
Cash Flows from Financing Activitiés
Proceeds from contributed equity 340,000
Net cash generated by{(ﬁs}ﬁ\in) financing activities 340,000
Net increase in cash §rd basi/équivalents held 2,629,225
Cash and cash equivalenty-at beginning of period -
Cash and cash éiftivalents at end of financial period 4 2,629,225

@compmﬁng notes form part of these financial statements
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Redland Invesiment Corporation Py Lid

ABN 68 503 164 503

NOTES TO THE FINARCIAL STATEMENTS FOR THE PERIOD ENDED 30 JUNE 2015 @’
] &

The financial statements and notes represent those of Redland Investment Corporation Pty Ltd. Redia sipent
Corporation is a proprietary company registered under the Corporations Act 2001, established and dofny in
Australia. The company was registered on the 2nd of December 2014.

The financial statements were authorised for issue on 28 October 2015 by the directors of the c@

NOTE 1: SUMMARY OF SIGNFICANT ACCOUNTING POLICIES

Basis of Preparation

The financial statements are general purpose financial statements that have been pre cordance with
Australian Accounting Standards - Reduced Disclosure Requirements of the Australi nting Standards

Board and the Corporations Act 2001. The company is a for-profit entity for fin purposes under -

Australian Accounting Standards. i

Australian Accounting Standards set out accounting policies that the Australial ounting Standards Board
has concluded would result in financial statements containing relevant and reliableiformation about transactions,
events and conditions. Material accounting policies adopted in the prepal of the financial statements are
presented below and have been consistently applied unless stated otherii

The financial statements, except for the cash flow information, havg’bes ared on an accrual basis and are
based on historical costs, modified, where applicable, by the meas
assets, financial assets and financial liabilities. The amounis
rounded to the nearest doliar,

Accounting Poiicieé
a. Principles of Consolidation
As at 30 June 20156 Redland Investment CorporatienpPt has no controlled entities.

b. Income Tax
Income of Redland Investment Corporation idexempifrom Commonwealth taxation except for Fringe Benefits
i \- the Australian Tax Office (ATO) or payable o the ATO

Tax and GST. The net amount of GST receivabie
is shown as an asset or liability respecti Iand Investment Corporation pays Payroll Tax to the Queensland

Government.

Cash flows are included in the Sta
arising from investing and financj

as operating cash flows. \
¢. Fair Value of Assets and Liabiliti

Redland investment Corpgration will measure some of its assets and liabilities at fair vaiue on either a recurring
&

ash Flows oh a gross basis. The GST component of cash flows
jes, which are recoverable from, or payabie to, the ATO, are classified

of non-recurring basis, @

Fair value is the pric d Investment Corporation would receive or sell an asset or would have to pay to
transfer a liability in an orderly {i.e. unforced) transaction between independent, knowledgeable and willing market
participants at easurement date.

rRet-based measure, the closest equivalent observable market pricing information is used to

3, one or more valuation technigues. These valuation technigues maximise, to the exdent possible,
able market data. '

ises the receipts from the sale of the asset or minimises the payments made to transfer the liability, after
taking into account transaction costs and transport costs).

Page 6
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Redland investment Corporation Pty Lid @

ABN 68 603 164 503
NOTE 1: SUMMARY OF SIGNFICANT ACCOUNTING POLICIES

For non-financial assets, the fair value measurement also takes into account a market parﬁcip kility' to use
the asset in its highest and best use or to sell it to another market participant that would use the --@ its highest

and best use.
The fair value of ifabilities and the entily's own equity instruments (ekc!uding those re SNt -baseci payment
arrangements) may be valued, where there is no observable market price in relation ¢ sfer of such
financial insfruments, by reference to observable market information where such in s are held as assets,
Where this information is not available, other valuation technigues are ado : re/gignificant, are detalled

in the respective note to the financial statements.

There were no assets or liabilities recorded at fair value at 30 June 2015.

d. Inventories
Inventories are measured at the lower of cost and net realisable value.

provisions to the instrument. For financial assets, this is eq the date that he company commits ifself to

either purchase or sell the asset (i.e. Trade date accountin d).

Financial instruments are initially measured at fair value ction costs, except where the instrument is
classified "at fair vaiue through profit or loss’, in which e action costs are recognised immediately as an
axpense In profit or loss.

e. Financial Instruments
Initial recognition and measuremant
Financial assets.and financial liabilities are recognised when4h omes a party to the contractual
ugg:‘ e§§

Classification and subsequent measurement
Financial instruments are subsequently measuyrgd at¥aiy value, amortised cost using the effective interest method,

ot cost. Where avaliable, quoted prices in ana arket are used to determine fair value. in other
circumstances, valuation techniques are addpteq\ ™

Amortised cost is calculated as the a : Fwhich the financial asset or financial iability is measured at initial
recognition less principle repayment eduction for impairment, and adjusted for any cumulative
amortisation of the difference betweagh thatigitial amount and the maturity amount calculated using the effective

interest method.
The effective interest method is usdlp allocate interest income or interest expense over the relevant period and

is equivalent to the rate that exactly discounts estimated cash payments or receipts (inciuding fees, transaction
costs an other premiums ¢ HP nis) through the expected life (or when this cannot be reliably predicted, the

contractual term) of t agsianstrument to the net carrying armount of the financial asset or financial iability.
Revisions to expected t cash flows will necessitate an adjustment to the carrying amount with a
ition o

income or expense item in profit or joss.

value through profit or loss

ssified at "falr value through profit or loss” when they are held for trading for the purpose of
ing, derivatives not held for hedging purposes, or when they are designated as such to aveoid an
h or to enable performance evaluation where a group of financial assets is managed by key
nnel on a fair value basis in accordance with a documented risk management or investment

certiffied statements
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Redland Investment Corporation Pty Ltd

ABN 68 603 164 503

- NOTE 1: SUMMARY OF SIGNFICANT ACCOUNTING POLICIES @
(2) Loans and receivables

Loans and receivables are non-derivative financial assets with fixed or determined payments { e uoted in
an active market and are subsequently measured at amortised cost. Gains or losses are recqgni profit or
loss through the amortisation process and when the financial asset is derecoanised. @

(3) Held-to-maturity investments

Held-to-maturity investments are non-derivative financial assets that have fixed mat d fixed or determinable
payments, and it s the Group’s intertion to hold these investments to maturity. Th bsequentiy measured at
amortised cost. Gains or losses are recognised in profit or loss through the g rocess and when the

financial asset is derecognised.

(4} Available-for-sale investments

Available-for-sale investments are non-derivative financial assets that are either not capable of being classified into
other categories of financial assets due to their nature or they are de as such by management. They
comprise investments in the equity of other entities where there is n t @ fiked maturity nor fixed or determinable

payments.

They are subsequently measured at their fair value with an§>r ents other than impairment losses and
foreign exchange gains and losses recognised on other ¢ i sive income. When the financial asset is
derecognised, the cumulative gain or loss pertaining to tha t previously recognised in other comprehensive

income is reclassified into profit or loss. ,
Available-for-sale financial assets are classified as perc assets when they are not expected to be sold within

12 months after the end of the reporting period. All gthe table-for-sale financial assets are clagsified as current
assets.

(5) Financial liabilities

Non-derivative financial liabilities other th : guarantees are subsequently measured af amortised cost.

Gains or losses are recognised in ppefit O rough the amortisation process and when the financial liability is
derecoghised.

Impairment

At the end of each reporting peridd\the drganisation assesses whether there is objective evidence that a financial
asset has been impaired. Afi i et (or a group of financlal assets) is deemed to be impaired if, and only if,
there is objective evidence of imp: ent as a result of one or more events (a "loss event”) having occurred, which
has an impact on the estiprated future cash flows of the financial assets(s).

In the case of availabl -{: =' inancial assets, a significant or prolonged decline in the market value of the
instrument is consi d teconstitute a loss event, Impairment losses are recognised in profit or loss immediately.
Alsc, any cumulative de in fair value previously recognised in other comprehensive income is reclassified

into profit or !ompoint.

In the ca; idancialassets carried at amortised cost, loss events may include: indications that the debtors or
rs areexperiencing significant financial difficulty, default or delinquency in interest or principal

ions that they will enter bankruptcy or other financial reorganisation; and changes in arrears or
itjions that correlate with defaults.

QAO .8
certified statements
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Rediand Investment Corporation Pty Lid

ABN 68 603 164 503
NOTE 1: SUMMARY OF SIGNFICANT ACCOUNTING POLICIES

For financial assets carried at amortised cost (including loans and receivables), a separate allowa unt is
used to reduce the carrying amount of financial assets impaired by credit lesses. After having t i possible
measures of recovery, if management establishes that the carrying amount cannot be recover% means, at

that point the written-off amounts are charged to the allowance account or the carrying am ired financial

assets is reduced directly if no impairment amount was previously recognised in the % ount,

When the terms of financial assets that would otherwise have been past due or impaire en renegotiated,
original terms as

‘the organisation recognises the impairment for such financial assets by taking into t
Iy ¢onsidered.

if the terms have not been renegotiated so that the loss events that have cccurred

f. Employee Benefits ' | ‘
Short-term employee benefits '
Provision is made for the organisations obligation for short-term employee benefits, Short-term employee benefits

are benefits {other than termination benefits) that are expected to be se wholiy before 12 months aiter the end
of the annual reporting period in which the employees render the related(se , including wages, salaries

and sick leave. Short-term employee benefits are measured at the (un unfed) amounts expected to be paid
when the obligation is settled. @

ges, salaries and sick leave are

The organisations obiigation for short-term employee beneﬁtsO
at of financial position,

recognised as part of current trade and other payables in th%

Other long-term employeé benefits m _
Provision is made for employees' long service leave and\a ‘@) gave entillements not expected to be settled

wholly within 12 months after the end of the annual regagiingyrgiiod in which the employees render the related
service, Other long-term employee benefits are meas r the present value of the expected future payments to
be made to employees. Expected future payments\incorgrate anticipated future wage and salary levels, durations
d at rates determined by reference to market yields at the

of service and employee departures, and are diggobinje

end of the reporting period on government bon at have malurity dates that approximate the terms of the
cobligation. Upon-the re-measurement of objigatigns fér other long-term employee benefits, the net change in the
obligation is recognised in profit or los =%» employee benefits expense,

loyee benefits are presented as non-current provisions in its

e organisation does not have an unconditional right to defer
d of the reporting period, in which case the obligations are presented

The organisations obligation for long-t
statement of financial position, exce

settlement for at least 12 montpg afterth
as current provisions.

g. Provisions
Provisions are recoghised ( “ i e organisation has a legal or constructive obligation, as a result of past events,
for which it is probabl% tflow of economic benefits will result and that outflow can be reliably measured.

h. Cash and Cash Equiva
alents include cash on hand, deposits held at call with banks, other short-term highiy liquid

aturities of three months or less, and bank overdrafts. Bank overdrafts are
orrowings in current liabilities in the statements of financial position.

Cash and cash
invastments wit
shown withi

<
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Redland Investment Corporation Pty Lid

ABN 68 603 164 503

NOTE 1: SUMMARY OF SIGNFICANT ACCOUNTING POLICIES @
C

discounts and volume rebates allowed. Any consideration deferred is treated as the provision (of #f and is
discounted at a rate of interest that is generally accepted in the market for simitar arrange s difference
between the amount initially recognised and the amount ultimately received is interest re .

i. Revenue and Other Income . _ @
Revenue is measured at the fair value of the consideration received or receivable after taking % any trade

Revenue from the sale of goods is recognised at the point of delivery as this correspo transfer of
significant risk and reward of ownership of the goods and the cessation of all Envoh@ ose goods.
t

Interest revenue is recognised using the effective interest method, which for fleain ancial assets is the

" rate inherent in the instrument.

Dividend revenue is recognised when the right to receive a dividend has b

Dividend received from associated and joint ventures are accounted for in accordance with the equity method of

accounting. :
All revenue is net of the amount of goods and services tax.

j. Trade and Other Receivables o @
Trade and other receivabies include amounts due from cugt oods sold and services performed in the
ordinary course of business. Receivables expected fo be % ithin 12 months of the end of the reporting
period are classified as current assets. All other receiva a ssified as non-current assets.
Trade and other receivables are initially recognised at f@nd subsequently measured at amortised cost
using the effective interest method, less any provis I irment. Refer to Note 1(e) for further discussions on
determination of impairment losses.

k. Trade and Other Payables :
Trade and other payables represent the liab or cods and services received by the organisation that remain
unpaid at the end of the reporting period. halalce is recognised as a current lability with the amounts normally
paid within 30 days of recognition ofthe (ig

| Goods and Services Tax (GST) :
Revenues, expenses and assets ised net of the amount of GST, except where the amount of GST

incurred is not recoverable fram Qe Australian Taxation Office (ATO).
Receivables and payables a% clusive of the amount of GST receivable or payable, The net amount of GST

recoverable from, or payable to, theATO is included with other receivahles or payables in the statement of financia

position. '
Cashilows are pre% ross basis. The GST components of cash flows arising from investing or financing
ers

activities, which are ble from or payable to the ATO, are presented as operating cash flows included in
payments to suppliers,

receipts from om
m. Crifical Ac stimates and Judgements

e estimates and judgements incorporated into the financial statements based on historical

ative Figures
e company was only incorporated on the 2nd of December 2014, no comparative information is presented.

Page 10
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Redland Investment Corporation Pty Lid
ABN 68 603 164 503

NOTE 2: REVENUE AND OTHER INCOME @5

Sales revenue:

- sate of land 120,000
2,120,000

Other revenue

- interest revenue 1,919

1,919

2015

S

Expenses :
Cost of goods sold < \ 820,000

NOTE 3: PROFIT BEFORE INCOME TAX

Total revenue: % 2,121,919

Empioyee benefits expense
- Staff wages and salaries % 94,253
- Superannuation . 8,284
Employee benefits expense @ ' . . 102,537
Commission paid ' 37,100
Development costs 20,794
Selling costs 16,123
Total finance costs & 254
Other expenses @ 25,583
NOTE 4: CASH AND CASH EC@ S 2015
| $

CURRENT
Cash at bank 2,629,225

' N 2,629,225

NOTE &: TRAD@QER RECEIVABLES 2015
CURRENT, - $
Trade recie

- transfer from parent for annual leave entitlement . 24,401
- trarff from parent for long servive leave enfitlement 14,870

Ot .:i-

QAD Page 11

cceivable : 1,862
urrent frade and other recievables 41,133
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Redland Investment Corporation Pty Ltd |

ARN 68 603 164 502
NOTE 6: TRADE AND OTHER PAYABLES

CURRENT @
Trade payables
- GST payable 208,290

Sundry payables O
- payables to parent entity for services provided )/) 163,269
371,559

NOTE 7: PROVISIONS @ 2015

CURRENT : $

Annual jleave : 24,401
@ 3,577

Long service leave
27,978

NON-CURRENT

Long service leave o 11,293

@ ' 39,271

ed for annual leave and long service leave,
accrued for annual leave entitlements and the
hat have vested due to employees having
nected that the full amount of annual leave or
iong service leave balance classified as. iabilities will be settled within the next 12 months.
However, these amounts must be classi

8
Corporation does not have an ungo -@
employees wish to use their fea
The non-current porticn for thi isich includes amounts accrued for long service leave entitlements
that have not yet vested i%to ose employees who have not yet completed the required
In u

Provision for employee benefits
Provision for employee benefits represents amouits
The current position for this includes the fotal gL
amounts accrued for long service leave ent i

vesting period of service. ing the present value of future cash flows in respect of long
service leave, the probability of Tefig service ieave being taken is based upon historic data.
The measurement an@nition criteria for employee benefits have been discussed in Note 1(f).

Movements in provisio re as follows: 2015
Annual leave % $
QOpening balanc%%nning of period -
Annual leave § from parent 24,401

it nt raised -

24,401

Long service leave entitlement paid -
Closing balance at 30 June 14,870

QAQ '
cerified statements
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Redland Investment Corporation Pty Ltd
ABN 68 603 164 503

NOTE 8: iSSUED CAPITAL 7 Q
' <§ 7@) $

Equity attributable to owners
- cash contributed by parent 340,000
- land contributed by parent ' @ 820,000
, 1,160,000
Share capital 2015
' Shares

Balance at beginning of period -
Shares issued during the period 100
Authorised and fully paid ordinary shares at 30 June % 100
NOTE 9: FINANCIAL RISK MANAGEMENT

Rediand Investment Corporation's financial instruments consist mainly of g (depasit with a bank,
trade receivables and trade payables.

The carrying amounts for each category of financial instrumentsome(qf accordance with

AASB 139: Financial instruments: Recognition and Measurem afled in the accounting
policies to these financial statements, are as follows:

Note 2015
$

Financial assets i '
Cash and cash equivalents 4 2,629,225
Trade receivables & 5 41,133

Total financial assets 2,670,358
Financial liabilities. Q&
Trade payables

Total financial liabilities "
NOTE 10: RELATED PARTY DFS&RES

Entities exercising control gvetthe group
The ultimate parent entity, w @ cises control over Redland investment Corporation Pty Ltd, is

Redland City Council.
Redland Investmen%:o ty Ltd is a wholly-owned subsidiary of Redland City Council.

Key manage f compensation
The key mana nt onnel during the year are as follows:
Phil Hennes D ¢ (Chair)

=]
Williamg}-yo @ 2
Linnet Bat .&)

6 371,559

371,558
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Redland Investment Corporation Pty Ltd

ABLR OB 603 164 503
The total remunerations paid to key management personnel of Rediand Investment Corporation during @
the year are as follows: ‘ @
2015
bor =
8,750

Key management personnel compensation
Related party fransactions
Transactions between Redland City Council and Redland Investment Corporation Pty Lt ormal
commercial terms and conditions no maore favourable than those available fo other part ]
otherwise stated.
During the year Redland City Council paid set up costs on behalf of Redland | poration Pty
Ltd. Redland investment Corporation Pty Ltd fully reimbursed all these costs fo nd City Council.
' 2015
%
Purchase of goods and setvices ' 136,942

QO
NOTE 11: EVENTS AFTER THE REPORTING DATE \

Redland City Council resolved to transfer properties to Redla w ent Corporation Pty Lid as at

1 July 2015 at book value $10,155,000. (b, -
NOTE 12: CAPITAL AND LEASING COMMITMENTS .

The company had no capital or leasing commitm& 0 June 2015.
NOTE 13: CONTINGENT ASSETS ANDYLIA

The company had no contingent assets tingent liabilities at 30 June 2015.

>
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Redland investment Corporation Pty Ltd @
ABN 68 603 164 503
- Directors’ Declaration @9
In accordance with a resolution of the directors of Redland investment Cor Ltd, the

directors declare that:
1. The financial statements and notes, as set out on pages 3 to 1 @
a. comply with Australian Accounting Standards - Reduced %equirements; and
b. give é true and fair view of the financial position of the company as at 30 June 2015 and

of its performance for the period that ended on that d@

2. In the directors' opinion there are reasonable groundg @- eve that Redland Investment
Corporation Pty Ltd will be able to pay its debts a% chben they become due and payable.

'S

Philip Hennessy - Chair

/}2?@

Dated this 28th day’







INDEPENDENT AUDITOR’S REPORT

To the Member of Redland Investment Corporation Pty Ltd Q@ '
Report on the Financial Report @

I have audited the accompanying financial report of Redland Investment C jon Pty Lid,
which comprises the statement of financial position as at 30 June 201 ent of profit
or loss and other comprehensive income, statement of changes in e d statement of
cash flows for the period then ended, notes comprising a summary ificant accounting
policies and other explanatory information, and the directors’ deglars

Directors’ Responsibility for the Financial Report

ion and fair presentation of the

The directors of the company are responsible for the prep
financiail report in accordance with Australian Accountin rds — Reduced Disclosure
Regquirements and for such internal control as the direcio termine is necessary to enable

c
the preparation of the financial report that is free from @ ial’'misstatement, whether due to
fraud or error. Qo w

Auditor's Responsibility | %\

My responsibility is to express an opinion on th f EECIEI report based on the audit. The audit
was conducted in accordance with the :”'ﬁ\c eral of Queensland Auditing Standards,

which incorporate the Australian Audiﬁn landatrds. Those standards require compliance
it engagements and that the audit is planned

with relevant ethical requirements relati K
s€uranue about whether the financial report is free from

and performed to obtain reasonable age
material misstatement. \

C to obtain audit evidence about the amounts and
The procedures selected depend on the auditor’s
of the risks of material misstatement of the financial
report, whether due to fr . In making those risk assessments, the auditor considers
internal control relevant t mpany’s preparation and fair presentation of the financial
report in order to design auditgrocedures that are appropriate in the circumstances, but not
for the purpose of e¥pressing an opinion on the effectiveness of the company's internal
&g

An audit involves performing
disclosures in the financial r
judgement, including the as

control. An audit des evaluating the appropriateness of accounting policies used
and the reasonab of accounting estimates made by the directors, as well as evaluating

the overall presenta f the financial report.

| believe th &@it evidence obtained is sufficieni and appropriate fo provide a basis for
my auditQpihio

QS@
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Independence

The Auditor-General Act 2009 promotes the independence of the Auditor-General

authorised auditors. The Auditor-General is the auditor of all Queensland public sector

and can be removed only by Parliament.

The Auditor-General may conduct an audit in any way considered appropri :
subject to direction by any person about the way in which audit powers are to\b
- The Auditor-General has for the purposes of conducting an audit, acces

i
and property and can report to Parliament matters which in the Audito e@opinion are
significant.

Opinion

In accordance with .40 of the Audifor-General Act 2009, in
presents fairly, in all material respects, the financial pos

. the financial report
of Redland Investment

Corporation Pty Ltd as at 30 June 2015, and its financial performanee and cash fiows for the

period then ended in accordance with Australian Accounti

Requirements.

Other Matiers - Electronic Presentation of the

ndards — Reduced Disclosure

y: inancial Report

Those viewing an electronic presentation of th %ﬂ:ial statements should note that audit

does not provide assurance on the integrity

does not provide an opinion on any infor
financial statements. If users of the finangi
arising from electronic presentation of i
of the audited financial statements t
information.

formation presented electronically and
hich may be hyperlinked to or from the
ents are concerned with the inherent risks

ion, they are advised to refer to the printed copy
irm the accuracy of this electronically presented

ZOEENSLANS
0 4 NOV 201
duprr orrIcE~ /

y
P JFLEMMING Queensland Audit Office
as Delegat the Auditor-General of Queensiand Brisbane

&
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